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Tue readers of THE SPECTATOR and patrons of The Spec- 
tator Company in Kansas City will please take notice that 
Harry D. Eaton of that city, who for a number of years has 
been known as local correspondent for THE SPECTATOR, is no 
longer connected with us, either as correspondent or business 
representative, or in any other capacity. Neither has he any 
authority to take orders for our publications or tocollect money 
due us, or to transact any business in our behalf. 





In a recent interview E. F. Beddall, manager of the United 
States branch of the Royal Insurance Company, expresses his 
belief that the present conditions in financial and commercial 
circles tends to a minimization of the moral hazard. Mr. Bed- 
dall’s belief is based on the assumption that the business man to 
whose mind the possibility of relief from a monetary strain by 
the use of the fire-brand presents itself, will think out the prob- 
able results in advance and dismiss the idea. His goods are de- 
preciated in value and the insurance companies would only pay 
the market value in case of loss; the companies would be gar- 
nisheed by his creditors ; and if suspicion was aroused the pay- 
ment of insurance would be indefinitely postponed or never 
made. Altogether the chances are against him. 





THE practice of insuring “ under average” lives is not only an 
undertaking of recent years, either in this country or abroad. 
The Connecticut General Life of Hartford was originally 
started to insure impaired lives, and similar attempts to pro- 
vide life insurance for “ under average” lives have been made in 
this country. The English Prudential has been for a long time 
in the habit of granting policies at a reduced amount of insur- 
ance, or at an increased premium on iinpaired lives. A large 
amount of insurance is thus decreased, or a large amount of 
premium increased for each successive year of life upon many 
lives insured in this company until the management observes 
that by persistency it becomes evident that the risk is safely 
insurable at the regular rates. Undoubtedly the company 
referred to could give some valuable information from its long 
experience, which might be used to advantage by those inter- 
ested in the advancement of the science of insuring people 
who are, from one cause or other, unable to comply with the 
standard of the selected risk. 





THE report of Insurance Commissioner Linehan on the Peo- 
ples of Manchester, as referred to in THE SPECTATOR of last 
week, showed assets of $604,983, and liabilities, including capi- 
tal, of $955,882, indicating an impairment of $350,899. Under 
date of August 8, after the promulgation of his report, Insur- 
ance Commissioner Linehan advised THE SPECTATOR as fol- 
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lows : “‘ Within a short time assets, undoubtedly the property 
of the company, amounting to over $100,000, will be recovered 
which will materially add to the assets as published in my re- 
port. From the present appearances the company will prosper 
under its new management.’”’ Since the above was written in- 
formation has been received from Manchester that funds of the 
Peoples have been recovered, bringing the assets up to over 
$700,000. The Evening Mirror of Manchester,which criticised 
severely Treasurer Morrill and President Moore’s mismanage- 
ment, has commented adversely on Commissioner Linehan’s re- 
port as being unfair to the company, and claims, on good au- 
thority, that the present assets of the Peoples really amounts to 
about $750,000, which would be a reduction of a little less than 
$250,000 since January 1, instead of over $400,000, as shown 
by the Commissioner’s report. Later reports say that mure of the 
missing securities have been found, which, if true, would make 
the assets larger, but this is doubtful. Last week the board of 
directors voted to reduce the capital to $200,000, and at a 
special meeting of the stockholders on Monday the recommen- 
dation of the directors was adopted unanimously. This action 
gives the company a surplus over all liabilities, and will pre- 
vent any probability of its licenses being revoked in other 
States. The Peoples is, it is hoped, nearing the end of its 
troubles, and there is no reason why, in view of all that has 
been ascertained as to the financial standing of the company, it, 
reorganized as at present, should not now command the confi- 
dence of agents and the insured, as heretofore. The company 
is managed by able fire underwriters, and has made money from 
year to year by fire underwriting, which has not been the expe- 
rience in recent years of many companies much older than it, 





Ir appears that an oversight in the preparation of the title of 
the law enacted this year by the Michigan legislature making it 
unlawful for unauthorized companies to write insurance on 
Michigan property except through authorized agents will void 
that section of the act which reads as follows: 

Any individual, firm, corporation or association who are unable to procure 
sufficient indemnity in the companies which have been legally admitted to do 
business in this State may file an affidavit with the Commissioner of Insur- 
ance that they are unable to procure all the needed insurance, and in such 
case they may be authorized to procure such needed additional indemnity 
from companies not represented in this State; provided that such individual, 
firm, corporation or association shall report to the said Commissioner the amount 
of such policy or policies, together with the amount of premrums paid there- 
for, and pay to the Commissioner of Insurance a sum of money equal to a tax 
of three per cent upon the amount of premiums named in said policy or 
policies. 

This section, if we may trust the judgment of The Lansing 
Journal, “evidently embodies one of the most gigantic jobs 
ever put up in Michigan.” The Journal does not point out 
wherein lies the job, but says: “ The individual who cannot see 
a job in this piece of legislation must be exceedingly obtuse.” 
It is probably not known to the editor of The Journal that a 
law very similar to the section above cited has been in operation 
in New York and other States for a number of years, and, while 
open to some slight objection, has nevertheless been of good 
service. Perhaps on reflection it will occur to the aforesaid 
editor that there are two sides to this question as well as to most 
others. While certain consideration is due to the companies 
paying the bulk of the taxes (and getting the bulk of the busi- 
ness), still it must be remembered that the purpose of the insur- 
ance laws and their original and prime intent is to subserve the 
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interests of the people of the State. It is manifest that trade 
and business of all kinds will be discouraged if it cannot obtain 
all the insurance it needs; therefore it is proposed to allow 
those who are unable to secure the necessary insurance in 
licensed companies to go outside for it, but only through 
brokers or agents who are duly authorized by and accountable 
to the State, and on all premiums collected by such brokers or 
agents for outside companies a tax must be paid. Such legisla- 
tion should not be permitted, however, to operate to the disad- 
vantage of the duly authorized agency companies, nor do we 
know that it has in any State where the law has been passed. 





BoTH patriotism and a love of justice demand that we should 
endeavor to correct the erroneous idea expressed ina recent 
number of The Policyholder, an English insurance newspaper, 
that “the World’s Fair is a gigantic failure.” It refers first, 
after making the foregoing statement, to the cold storage build- 
ing, stating that its “ owners claimed for it the quality of fire- 
proof.” We have never heard such a claim as this put forth, 
and any one at all conversant with the construction of the build 
ings in the Exposition grounds knows that such a claim as this 
it would be useless to make. Next it takes up the insurance 
and literary congresses, particularly in relation to the attendance 
(or rather the lack of it) at these meetings. If this means any- 
thing it is that the World’s Fair itself is such a gigantic success 
that it interfered seriously with the attendance at meetings held 
six or eight miles away, which is quite to be expected. We can 
easily imagine the mind of the editor of The Policyholder 
(providing he had been ‘visiting Chicago at the time of the 
insurance congress) working somewhatin this wise : “ Here I am, 
4000 miles from home, with limited time at my command ; shall 
I attend the congress to-day or visit the fair grounds? There 
is nothing of interest to see at the congress—I can read all of 
the valuable papers later on when I have more time to digest 
them properly—while the fair itself will stay right here and I 
must shortly go home and leave it. I will visit the fair.” Let 
our brother editor visit the World’s Fair and we feel certain that 
he will withdraw his denunciation of it as a failure. 








THE SOWING AND THE REAPING. 


HE primary cause of the present unfortunate condition of 

the fire insurance business is the excessive loss record of 

the past five years. Beneath this admitted cause lies the failure 
of the companies to obtain for their indemnity a sufficient 
amount of premiums to compensate them for the losses and ex- 
penses of the business. If we go still deeper into the reasons of 
this failure, an amazing condition of affairs is discovered. It is 
revealed, that it was in the power of the companies all through 
the period when disasters were rolling up the tide of losses 
to an unprecedented degree to have provided a remedy against 
the present emergency. Nothing is more humiliating to the 
managing underwriter of to-day than the confession that he 
knew that the rates upon his policies were inadequate or insuffi- 
cient, and still refused to advance them, Yet this is an acknowl- 
edgment often heard, to their shame and confusion be it said. 
Indeed, it is not an uncommon remark in some of our leading 
offices that the underwriters “stand before the public as idiots ” 
for failing to apply the only remedy within their reach to avoid 
the steady drain upon their resources and lay up treasure for the 
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day of extraordinary calamity. The old cry of selling goods be- 
low cost is about the only explanation that the underwriters have 
to offer, to the complaining public. 

Thus the companies have sown the seeds of folly which are 
now producing such bitter fruits of misfortune. The people 
who are growling all over the land about the increased rates, 
and who, in the peculiar monetary crisis through which we are 
passing, are.more critical than usual touching every item which 
enters into the expense of trading and manufacturing, have a 
right to retort upon the companies that they have been misled 
by the rates of the past ten years, and supposed that the fire un- 
derwriters understood their business. Very much of the present 
friction between the people and the fire offices is caused by the 
amazing failure of the companies in the past to convey to the 
public in a positive way a representation of their needs and 
necessities. Apparently the extreme losses of 1889, when the 
severe conflagrations of Spokane Falls, Lynn and Boston in that 
year made evident to the public that the companies were running 
behind, failed to convince the underwriters that the time was 
ripe for a concerted demand for an increase of rates. Yet they 
knew that such an increase was a necessity just as well at the 
close of 1889 as at the close of 1891 or 1892. ‘Therefore they 
are reaping now the fruits of their own folly in the past. 

What of the future? The companies are now making a most 
gallant struggle for an increased rate all over the country. If 
this effort had been made in 1890 and continued in 1891 the ac- 
counts of the companies at this time would have shown far better 
results, Just think for a moment what an improvement the 
record would show, if the rates had been raised twenty-five per 
cent for the past three years, or, better yet, for the past five 
years. A schoolboy could figure the problem in a twinkling. 
But it is useless probably to repine now, save as taking the past 
as a warning not to fall into the same errors again, and the obli- 
gation of the companies is to advance rates so as to provide for 
future losses. The long list of companies whose depleted sur- 
plus and combined loss and expense ratios in excess of 100 per 
cent of the premium income hardly needs any argument to prove 
the folly of the past, nor any incentive to a harder struggle to 
obtain higher rates in the future. There are, of course, some 
difficulties in the way. 

There is still the old time effort to maintain and increase the 
yearly income which afflicts at least seventy-five per cent of all 
the companies doing business in New York. But an income 
based on prevailing rates is inadequate and an income on this 
basis is an invitation to further misfortunes. There is also a 
strong competition among agents and companies, which leads in 
hundreds of individual cases to an acceptance of risks at less 
than adequate or supposed adequate rates, to keep them out of 
rival offices. ‘The most remarkable development of all is that 
many of the companies are led into various methods and the 
abandonment of sound principles by blindly following others 
which may have departed from the true faith for entirely differ- 
ent reasons. Such a blind following is bound to bring the com- 
panies to grief. The intelligent underwriter who agrees to the 
acceptance of even one risk at a rate conceded to be inadequate, 
on account of past experience, is simply tempting Providence and 
is unworthy of his office. This difficulty ought to be overcome. 

The companies are acting fairly in concert in various sections. 
There is more or less friction in the board and associations, and 
the questions to be settled on the give-and-take principle are 
numerous if not important. Allowing for refractory agents and 
avaricious managers in such cases, there is still enough leaven 
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of honesty to permeate the whole body of underwriters. The 
adversities of the companies, it is often said, compel them to stand 
together, whereas in prosperous days they are apt to cut loose 
from their pledges. If this be true, there is enough “ adversity” 
in the present situation to inspire a pluperfect loyalty to tariffs 
and obligations of all kinds. We hear on all sides, however, the 
statement that the rates are still too low and that a further ad- 
vance is necessary to make sure the salvation of a majority of 
the companies. If this is the sense of the underwriting frater- 
nity they should not lose a moment in putting the wheels in 
motion to effect an advance. The failure to increase rates in 
1889 was an act of cowardice, and we fail to see why, if the 
situation now requires another advance, the companies are less 
guilty of cowardice than at the end of 1889. 

The substantial fear of hostile legislation is about the only 
reason suggested why a decided increase in rates is not expe- 
dient. We recognize this fear as a verity, notwithstanding the 
occasional pooh-poohs of our contemporaries. There is hardly 
an Office in the city, certainly not one of the larger offices, wherein 
the danger of hostile legislation is not regarded as a fact, but after 
all, the companies must look to their own condition first. They 
have reaped bitter fruits from past failures to apply known 
remedies. They owe it to their stockholders and to their own 
reputations as capable and honest underwriters to demand a 
better price for their policies. They owe it to the public, which 
requires first of all solvent companies, to provide for a 
continuance of solvency and unimpaired capitals by a rate of 
premium sufficient to meet the emergency. The present perils 
call for action and the companies will reap still further evils if 
they fail to act promptly. 
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SPECTATOR SURVEYS. 


One of the large fire insurance companies 1s said to be making a virtue of 
necessity and is extending the time of payment of premiums of its Maine cus- 
tomers, carrying large lines for three or six months on their agreeing to pay 
interest at the rate of six per cent. Thus the credit given without compensa- 
tion in many sections of the country is made to yield an income in that State, 
besides giving customers an accommodation which will be remembered. 

* * * * 


THE local Tariff Association has apparently run against a snag in attempt- 
ing to legislate on the subject of mechanics’ privileges. Having previously 
declared that a charge at the rate of fifty cents per annum should be made for 
builders’ risks, the association has ordered that the usual form of unlimited 
mechanics’ privilege shall be stricken out of the forms in every-day use, and 
the substitution of a clause limiting the work of mechanics to fifteen days, 
This is the peint of conflict with the New York standard policy in which the 
privilege is granted for fifteen days work ‘‘ at any one time.” The law of the 
State is very explicit that the companies cannot issue any policy other than 
the standard policy, or any riders ‘* or agreements” in conflict therewith, It 
is held by some of the shrewdest of our underwriters that this action of the 
association is in violation of law. 

oe * * * 

THE association has done a good thing in adopting a uniform short rate 
table in order to bring all the companies into line in the use of the same table 
of short rates, There is a hitch, however, in the rule for canceling annual and 
term policies in the contention that no return premium shall be paid for less 
than one month. This, in fact, has been the rule in this city for many years 
on policies issued for a year and canceled for periods exceeding one or two 
months. But the hitch is that if an annual policy should be canceled within 
ten or twenty days after its issue, then shall one month’s premium be charged ? 
Many companies contend that the insured should only pay on the same basis 
as if the policy were originally issued for ten or twenty days. In practice 
about half the policies canceled within these short periods are simply marked 
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off and pay no premium whatever. Anything to stop this small swindle op 
the companies should be eagerly accepted. 
* * * * 


THE companies are experiencing unusual difficulty at this season in the col- 
lection of outstanding premiums, increased by absences or vacations, and 
further by the monetary crisis. Everybody who suffer a loss thinks, or is led 
to think, that the moment the loss is adjusted the companies should send 
around a roll of greenbacks in payment, but when the turn to pay premiums 
is on hand there is not so much haste or promptness, 

* ; * * * 


THE street rumors relative to a change in the local agency of the tna ot 
Hartford are repeated with much emphasis. It is, of course, possible that 
the AZtna may make a change to the office of an English company, but it is 
not in line with its usual purpose in large cities. 

* * co * 


WE are informed that the adjustments of the losses in the storage ware- 
house in South street by the fire of last June have not yet been completed. 
There are unfinished appraisements and other delays which, it is supposed, are 
in the interest of the companies, but the people insured are impatient. 

* * * * 


WE have been shown a letter from a firm of Chicago brokers soliciting 
orders for policies of the Anchor of Liverpool, which is a full-fledged wildcat 
company and one to be avoided. 

* * * ® 


OwInc to the sudden influx of goods in several bonded warehouses, fancy 
rates have been charged, and it has been found necessary to use the cable to 
cover surplus lines abroad. Evidently the old-fashioned plan of the English 
companies accepting enormous lines, sometimes as high as $250,000 on storage 
risks and trusting to luck for the reinsurance, has passed into oblivion. They 
ante from $10,000 to $50,000 and cry ‘‘ enough.” 

* * * * 

MANAGER BEDDALL of the Royal gave his views on the effect of the panic 
upon the moral hazard last week, in the course of which he expressed his con- 
viction that the situation was by no means as dangerous as it had been painted, 
The president of an active Broadway office does not hesitate to dissent from 
Mr. Beddall on this subject. He says that in hard times risks burn oftener 
thar in prosperous times, and that the number ot ‘‘ suspects” of incendiarism 
is larger when money is scarce than when it is not. The president mentioned 
several striking examples in proof of his belief within his own experience. 

* * * * 

A COMPANY to insure the payment of bank deposits is the latest develop- 
ment of the prevailing squeeze in the money market. It is 4 proposal seriously 
entertained in Washington, D.C, Why wouldn't this idea be a good append- 
age to such a guarantee company as the Security Trust of Philadelphia ? 

* ® * * 

TueERE is still an echo of offers on World’s Fair exhibits in this city, espe- 
cially upon the Manufactures and Fine Art buildings. The rates now offered 
for three or four months are about equal to those paid for eight months last 
winter or for a year paid last November. There are very few acceptances. 

* ° * * 

Ir is charged quite openly that several companies have written policies on 
storage stores with a full coinsurance clause at fifty-four cents net, which 
means sixty cents with ten per cent deducted for coinsurance, The Royal 
complains that it has lost a storage account held by that company for several 
years, because of the cut in rates. The allowance of ten per cent on storage 
policies is a direct violation of the rule of the Tariff Association, and a caution 
has been sent out by the manager calling attention to it. 

* * * * 


THERE is a disposition to charge higher rates on clothing risks in the vicinity 
of Broadway, Bleecker street and Waverly place than those prescribed by the 
tariff. It is a common occurrence to demand one seventy-five to two fifty on 
risks really rated at one twenty to one and a half. This applies particularly 
to buildings where there are several tenants. In such cases it frequently 
happens that there is a rivalry between the tenants for insurance and rates are 
advanced, This fact is suggestive of the expediency of a regular increase of 
the tariff. The clothing men are bound to keep insured and rates do not 
appear to bother them. 

* * * * 

RATEs on steamboats have been advanced more in consequence of the indi- 

vidual action of the companies than by any official tariff proceeding. 
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TENNESSEE. 


[From OuR OWN CORRESPONDENT. | 

Fire insurance in Nashvi le seems now to be ina more active state than 
almost any other line of business, The local agents of the companies which 
have returned are reaching out after new business, as well as pushing the 
delinquent policyholder to pay up his dues, Those agents who are expecting 
the companies they formerly represented to return, are devoting all of their 
time to the collecting department of the agency and occasionally capturing 
a new risk which is placed alongside of the renewals, with their more 
fortunate brothers who are kindly keeping their brothers who have business, 
but no company. The number of foreign companies represented here now 
is thirty-four, with four State companies, making in all thirty-eight. This 
presents food for much more comforting thought and anticipation for both 
agents and propertyowners, than was to be found on the day when the repre- 
sentation dwindled to ten foreign and four State companies. The larger com- 
panies which have returned for Tennessee business since my last letter are 
North British and Mercantile, Home of New York, American of New York, 
Lion, Scottish Union and National. Springfield Fire and Marine, Atlas of 
England, Manchester of England, Continental of New York and the Glens 
Falls, 

The law passed at the last session of the legislature seeking to destroy the effect 
of the coinsurance clause, did not prevent said clause from being applied with 
good effect in the settlement of the loss on the lumber of Stainbock & Baird of 
this city. Sound values were established at $19,661.95, with $11,750 of insur- 
ance, The sound value of lumber saved was fixed at $11,765.12, making net 
loss $7 896.83. The eighty per cent coinsurance clause was then applied, the 


companies paying $5,898.84, the assured contributing the balance of $1,997.99. 


This adjustment was made by W. E. Metzger of this city, by whose persuasive 
eloquence the assured was allured from the law giving advantage ‘‘ of no 
stipulation in the policy to the contrary,” ‘‘ shall be valid.” Here is a saving 
of $2000 to the companies by this clause, law or no law. 

E. A. Fusch, general agent of United States Mutual Accident Insurance 
Company, is taking a rest from insurance labors and traveling through Texas 
in the interest.of ‘‘ Ward's Seminary,” which is one of the largest schools for 
young ladies in this city. Henry Fusch is looking after the interest of the 
United States Mutual during the absence of the Nashville general agent. 

The Noel Mill at Estill Springs, Tenn., was put in operation last week. 
A large crowd attended the opening, including several fire underwriters of 
this city. A grand barbecue was one of the features of the day, followed by 
several good speeches, This is a water power mill, with a daily capacity of 
2500 barrels of flour. L-E-N-G-T-H-Y, 

NASHVILLE, TENN., August 14. 





IN AND ABOUT. BOSTON. 


[From OuR Own CoRRESPONDENT. } 

Thus early after the assembling of Congress has business in insurance circles 
begun to boom, a little at least. Agents, especially those writing life risks, 
report that during the week just past they have done a reasonably fair busi- 
ness. This is very different from the state of affairs as they have existed dur- 
ing the past two or three months. At the offices of the various companies 
your correspondent also learns that collections, which of late have been an 
almost unknown quantity, are now coming in much more rapidly. As a con- 
sequence things ‘‘on the street” now entertain a very different aspect from 
that which they did a month or so ago. 

The insurance fraternity of this section was most thoroughly shocked last 
week to learn of the death of O C, Fisher at his home in Newton. Mr, 
Fisher was, perhaps, better known among the insurance men of Boston than 
any other personage, Insurance Commissioner Merrill possibly excepted. He 
was formerly Insurance Commissioner of New Hampshire for several years, 
He was eighty-four years of age. 

Visitors to the office of Hollis & Wise miss the genial countenance of C. H. 

‘Wise, the junior partner, these days, as that gentleman is ‘‘ doing the 
Provinces.” 

One of the features of the strained financial situation which has already 
begun to be much talked about is the fact that all of the local and nearly all 
of the foreign fire insurance companies are availing themselves of the sixty-day 
period for paying losses. 

Alexander S. Browne, manager of the Boston office of the New York Life 
Insurance Company, started last week on a trip abroad. Before his return 


THE SPECTATOR. 





[ Thursday 


Mr. Browne will make extended excursions through both England and Scot- 
land. 

Capt. Sanford of the New York Protective department is a visitor in Boston 
and is making a most thorough inspection of the fire and protective depart- 
ments of this city. Upon his arrival in town he was immediately taken in tow 
by Capt. Abbott of the Boston Protective department. 

Insurance Commissioner Merrill was a mighty busy.man when on Saturday 
last your correspondent called at his office. In the first place he was head 
over heels in work, cleaning up things, so that he can next week make a tour 
of inspection among the Essex county insurance companies, and then on top 
of this he has during the past few days been more or less handicapped by the 
absence from his post of duty of his right hand man, Deputy Smith, who has 
been confined to his room by illness. 

The annual meeting of the Boston Marine Society is to-be held on the sec- 
ond Tuesday in November. At the regular monthly meeting of the directors, 
which was held last week, it was voted to destroy those certificates of member- 
ship which had not been taken up, and an application of $3700 was made for 
the beneficiaries of the ensuing quarter. 

Archibald McInness of the Boston Board of Fire Underwriters is away on 
his annual vacation, 

Louis W. Burnham, formerly a well known insurance man of this city, died 
last week, Wednesday, at his res dence in Dorchester. At the time of his 
death he was vice-president of the Electric Gas Lighting Company of Boston, 
He, however, was formerly connected with the Merchants Life of New York, 
the Union Mutual Life and the Manhattan Life. Paralysis was the cause of 
his death. He was sixty-two years of age. 

C, M. Goddard, secretary of the New England Insurance Exchange, accom- 
panied by F. E. Cabot, an inspector of the Boston board, is taking in the 
World’s Fair. 

The insurance men of Boston, with their ladies, were out in full force at a 
wedding which occurred last week, Monday, at Brookline. The principals 
in the event were Miss Mary Cornelia, daughter of Ransom B. Fuller, presi- 
dent of the Boston Marine Insurance Company, and William Wallace, a 
young man well known in insurance circles. 

The Boston Board of Fire Underwriters last week appointed R. A. Boit, 
James Bruerton and Clarence Hayes to serve on the tariff committee. 

Chelsea is now to have a code of building laws which shall mean something 
and which if public opinion is to have any weight will be enforced. This is 
the outcome of the recent accident at the Chelsea Yacht Club house, which 
resulted in the death of several people and which has been traced directly to 
the negligence of the inspector of buildings and the rules governing that office 
and its incumbent. 

Tremoat Temple, which was destroyed by fire early last spring, is to be 
rebuilt at once. It is announced, however, that at least $200,000 will be 
required outside of the amount received from the insurance companies. 

The New England Insurance Exchange is at an early date to make a change 
in several of its ratings, and to this end has appointed A, C. Adams, J. H. 
Burger, W. T. Teale, H. N. Baker and S. G. Parsons, a committee to con- 
sider the rerating of such risks, as under the present rating existing rates are 
unprofitable. 

Professional cracksmen last Friday night visited the office of the Citizens 
Mutual Insurance Company, at 8 Exchange place, this city, and that concern 
had an extremely narrow escape from having its safe and vaults looted of a 
large sum of moneyand valuable securities. Asit was, however, the intruders 
were evidently frightened away just as they had succeeded in gaining entrance 
to the coveted treasures. GIL GILSON. 

Boston, Mass., August 14. 





IOWA. 

[FRom OUR OWN CORRESPONDENT. ] 
’ The fire insurance situation has not improved in Iowa. 
of the twenty per cent raise in Des Moines, which was put on ostensibly on 
account of inadequate water protection, the agents felt better, and so did the 
people, but the companies were having such heavy losses that they were iu 
anything but a cheerful frame of mind. It was only a few days, however, 
till the sweeping raise of twenty per ceat was made in Iowa, Minnesota and 
Wisconsin, taking effect August 1. This raised a big howl among agents and 
purchasers of insurance in Iowa cities outside of Des Moines, notably Sioux 
City, Burlington, Dubuque and Keokuk. In this city the raise was not seri- 
ously objected to. The business men realize that the insurance companies 
have been losing money at a fearful rate, and that the moral hazard is very 
great in these hard times, and they were willing to stand the raise. But 
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now comes the unexplained order of August 9, removing the increase en- 
tirely. Inspector Hartwell does not understand it, nor do the local companies. 
The heavy losses in Des Moines, Ottumwa and Cedar Rapids alone have 
more than used up all the premiums received in Iowa this year by several 
leading outside companies. The situation is very serious. 

Vice-President Cyrus Kirk of the Equitable Life of Des Moines says that 
the life insurance business is beginning to feel the hard times, even in Iowa. 
The first half of the year showed a handsome increase, but there has been a 
considerable falling off in July and August. The Equitable has loaned all 
the money it could spare during the past sixty days at seven and eight per 
cent. All the notes this company takes are payable in gold and have been for 
fifteen years. But very few policies have been converted into cash on account 
of the stringency. 

The Manufacturers and Builders Fire Insurance Company of New York 
has been admitted to do business in Iowa. 

Hon, Frank D. Jackson, president of the Royal Union Mutual Life Insur- 
ance Company of this city, is almost certain to be nominated for governor by 
the Republican convention which meets on August 16. He left for New 
York ten days ago in company with Sidney Foster, the secretary of this com- 
pany, and Lee B, Durstine, the lowa manager for the Equitable of New York. 
Before he left Mr, Jackson stated in an interview printed in The Iowa State 
Register that he would accept the nomination if it came to him unsought, but 
he would not solicit support. Since he left things have been coming his way. 
The Iowa men are in New York making the final settlement with the Equitable 
for the erection of the $500,000 building ip this city. ‘The Citizens Improve- 
ment Company, of which Mr. Jackson is president, agreed to furnish the 
Equitable $1,000,000 of insurance and fill the building with tenants. The 
building is nearly full and nearly all the insurance was written. 

A. H, Evans, of the Des Moines Life Association, has been elected secre- 
tary of the Young Men’s Republican club, the leading political organization 
of this city. 

The Life Underwriters of lowa have organized a State association. They 
met in the new Equitable building on July 26, having a representative from 
nearly every company doing business in Iowa. The officers elected were: 
President, Sidney A. Foster, Koyal Union Mutual; first vice-president, 
Robert Fleming, Mutual Life of New York; second vice-president, W. A. 
Bemis, A2tna Life; secretary, J. C. Cummins, Equitable of Iowa ; treasurer, 
C, H. Rumsey, Penn Mutual. Executive committee, C. A. Van Slyke, Mu- 
tual Benefit; W. A. Dart, National of Vermont ; L. B. Durstine, Equitable 
of New York. Delegates to the national meeting at Cleveland, Sidney A. 
Foster and W, A. Bemis. The main object of the association is to do away 
with secret rebates, which have been given so much that they are now expected 
by all purchasers of life insurance. The association will hold meetings and 
listen to papers on insurance topics. The membership fee is $5 and any 
reputable level premium life insurance agent may join. 

The Des Moines Life Association has been admitted to do business in IlIli- 
nois under the new law passed in June last. Other similar lowa associations 
will follow. F, W. B. 

Des MOINEs, August 14. 





COLORADO. 


[From OUR OWN CORRESPONDENT. } 


A meeting of the Rocky Mountain Field Club has been called for the 15th, | 


when the situation in Colorado will be considered. Among the topics to be 
considered is the matter of enforcing the three-fourths value clause, the 
Durango situation, the Pueblo quarrel that is almost perennial, and the gen- 
eral condition of the hazards in the field. 

W. H. Wyman, general agent for the Aitna Fire, came in this week from 
Omaha to inspect the local field. He is one of the oldest fire insurance men 
in America, and while here he was shown around by another old-timer, Judge 
Potter. 

G. B. Armitage, formerly secretary of the Spring Garden of Philadelphia, 
has found the climate of Colorado so conducive to his health that he has given 
up his Eastern home and will become a Coloradan. His home is now in 
Denver, and it is presumed he is a strong silverite already. 

C. G. Wade leaves the special work for the Springfield on September 1 and 
will enter the services of another company. 

C, B, Colby, special for the Connecticut, returned this week after three 
weeks spent in New Mexico adjusting losses. 

The continued succession of incendiary fires in Durango has resulted in the 
withdrawal from that.territory of the Home of New York, the Germania, the 
Northern, the Underwriters, Insurance Company of Pennsylvania, the Amer- 
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ican and the Oakland Home. It is said that others will follow. Much of 
the bad state of affairs in what is one of the most prosperous towns in 
Colorado, and one that will steadily grow in importance, is due to the former 
practice of making prompt payment of losses there. It is also quite well 
settled by this time that there are certain moral hazards of the worse stamp in 
that city. 

Eugene Corey, manager of the German-American, is expected by George 
Neff, the local special. 

Manager Holman of the Commercial Union is one of the staunch believers 
in the future of Colorado, and while he is watching the local business closely, 
he backs his agents and their judgment in the matter of continuing risks and 
in canceling others. Another man who knows the Colorado field thoroughly 
is C. D. Dunlop, manager of the Providence-Washington, and he says the 
State is all right. Zollars & McGree are also inclined to think that Colorado 
will not become a ‘‘ rotten borough,” but that its resources will continue to 
make the State one of the best in the entire great West. 

The Rochester German has withdrawn from Colorado, 

DENVER, August 10. G 6.6; 





MINNESOTA, 
[From Our Own CORRESPONDENT. | 


The underwriters of Minneapolis have found out when ‘‘ the deal” takes 
effect. Manager Brant has officially announced that it has been in effect ever 
since July 1. This in a circular letter mailed this week. Not only that, but 
the manager remarks that the provisions as to non-intercourse with those who 
have not signed is daly in effect at the present writing. All this was decidedly 
interesting news to the agents, both those who had signed and those who 
hadn’t. Of the latter there are eight or ten. The general understanding has 
been all along that the “agreement” did not become operative until all the 
members of the old association had signed it. It is said this was dis- 
tinctly stated at the time the situation was canvassed. The manager's letter 
is causing much talk and may bring the delinquents into line and again it may 
not. It is reported that Josiah Thompson, Jr., has positively refused to sign. 
Some of the experts are picking flaws in the agreement. Its attempt to regu- 
late business done outside the district over which the Minneapolis bureau has 
jurisdiction is noted as an instance of weakness. 

The people and the papers are setting up the usua) howls over the advance 
in fire insurance rates which the companies have found it necessary to make 
all through this part of the country. Coming just at this time of general de- 
pression it does strike home in a rather painful way and the genera: public 
can hardly be expected to look at the matter from the insurance man’s point 
of view. 

Ex-Manager Daniel's injuries still confine him to his bed. He will be laid 
up for several weeks, but expects to recover the use of the injured limb in due 
time. 

Judge Vanderburgh of the Supreme Court has ruled that where proofs of 
loss have been mailed to the home office it is to be presumed that they re- 
ceived them until the contrary is shown; also, that notice at trial to the 
attorneys of defendant to produce proofs of loss sent by plaint:ff to the com- 
pany in a distant State is sufficient to lay the foundation for secondary evi- 
dence. The case is that of Joseph Dodde vs, the Aitna Insurance Company. 

After a tedious investigation the Minneapolis council acquitted Chief Runge 
of the fire department of the charges. The general public does not concur in 
this opinion fully. At least, the opinion is general that there should be a new 
head and some radical reform in the department. 

While the case of Mrs. V. C. Steward of Stillwater against the Columbian 
Accident Insurance Company was on trial the lady fainted away. Steward 
was editor of a paper, and was killed by a former employee. The company 
refused to pay a $5000 claim because there was a clause to the effect that the 
policy did not cover intentional injury or death inflicted by insured or other 
person, 

C. H. Crawford and W. W. Graves have located at Mankato, Minn., a 
general agency for the Minneapolis Mutual Life Insurance Company. The 
firm will be C. H. Crawford & Co. Crawford has been special agent for the 
company here. 

J. S. Halteman, recently appointed Minneapolis agent for the New York 
Matual Aid Association, died quite suddenly of Bright’s disease. He was a 
well-known insurance man. 

The Minneapolis fire loss for July was $15,045. There were 129 alarms. 

Hans J. Hedlund, a Minneapolis man, undertook to burn his house to get 
the insurance and perished in the operation along with the property. His 
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wife has confessed the whole story. The man’s charred remains were found in 
the ruins. 

Nevill, Brown & Curtis of St. Paul have sued the Hekla Fire Insurance 
Company to recover $1500 insurance on a meat market, and want a receiver 
appointed. 

The Union Casualty and Security Company of St. Louis has secured a Min- 
nesota license. ee Ae A 

MINNEAPOLIS, August 12. 





COMMUNICATIONS. 





A WAIL FROM VIRGINIA. 
[To THe EpiTor oF THE SPECTATOR. ] 

What with the stringency in money matters and the new jurisdiction of the 
S.-E. T. A., the life of a Virginian local fire underwriter is not one of unal- 
loyed bliss. Apprehensions of what might happen has made its impress upon 
the minds of manufacturers, and this of itself has caused them in a large 
measure to limit working hours and reduce their lines. Merchants scenting 
the news afar of broken banks have ceased to buy, and the position of all is a 
conservative watching of outside affairs, forerunning the outcome. Agents 
are only too glad if they can retain the business on their books without seek- 
ing new lines, 

Imagine an agent in times like these confronting the holder of an expiring 
mercantile policy, telling him that his rate has been increased and in renewal; 
in addition to the extra rate to be paid he must have inserted the seventy-five 
per cent coinsurance and iron safe clauses. Blasts from the gates of Hades 
can but suggest the standing of the atmosphere surrounding, and the hottest 
simoon from the desert never more effectually withered a sprig of grass than 
are this agent’s hopes. Dejected and rejected he seeks out the wealthy man- 
ufacturer and timidly suggests that unless his plant is thoroughly equipped 
with automatic sprinklers his rate will be doubled. It is useless to explain 
the outcome; the plant goes to the ‘‘ Mutuals,” and the agent sadly wends 
his footsteps homeward, while his bright hopes of a few hours previous, like 
his collected premiums, become but breezes wafted from Utopia—the shadow 
of ashadow. No wonder there is rumored the organization of another ‘* Mu- 
tual” which comes to me from a neighboring city. 

**Tt is an ill wind that blows nobody good,” and it is the land booms, which 
only a few years back spread its fever throughout the ‘‘ Old Commonwealth,” 
that has taught her people the conservative methods which now enables her to 
look at the financial crisis in other States from the most solid foundation in 
the South. Her farmers say that her crops this year were never excelled, 
particularly those of corn and tobacco, and should they demand their value in 
the autumn, which now looks doubtful, with the increase in vaiues and de- 
crease in financial and moral hazard which follows, the local fire underwriter 
will hope, like the fabled bird, to rise from his own ashes. O. M. 

PETERSBURG, VA., August 12. 


— 


CASUALTY INSURANCE. 


| —The Northern Accident of Kalamazoo, Mich., has begun business, 








—The American Casualty will cease doing surety business in Ohio on 
account of the requirement of a $30,000 deposit for that branch, 

—A rumor that the business of the Guarantee and Accident Lloyds would 
be taken over by the Fidelity and Casualty is denied by the officers of the 
latter. 

—A new firm at New Orleans, styled Shelby & Bradford, has been given 
the general agency of the Southern department of the Union Casualty and 
Surety of St. Louis. 

—Another $150,000 libel suit is on against the American Casualty as a 
result of the ‘‘ Embezzlers” pamphlet. It is brought by Lewis M. Gray, 
formerly of Albany, N. Y. 

—The Electric Street Railway and Light Company of Waco, Tex., had 
applied for employers’ liability insurance on the same day that two of its 
employees were killed by an explosion. 


—A New York woman, while engaged last week in searching out the agile 
bedbug in her folding-bed and applying to him large doses of kerosene oil and 
carbolic acid, accidentally became caught in the folding-bed, which closed on 
her and held her tightly, at the same time breaking the lighted lamp which 
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she carried and scattering the burning oil all around her. She was burned to 
a crisp, and a baby was also fatally injured. This incident suggests two 
morals, 

—E. W. Mabie, president of the embryonic Minneapolis National Life, 
has been appointed State agent for the Union Casualty and Surety of St. 
Louis for Minnesota, Wisconsin and Northern Iowa. 


—W. A. Haines of Detroit, Mich., State agent for the Merchants and 
Travelers Accident of Syracuse, N. Y., is making a determined push to 
secure first-class representatives, and is apparently succeeding. 

—The outcome of the suit of Harry Sneck of Rochester, N. Y., vs. the 
Travelers of Hartford hangs on the interpretation of the words, ‘‘ one entire 
hand” against the loss by severance, of which his policy insured him. His 
hand was cut off about half way between his wrist and knuckles. 

—Charles F. Vail of St. Louis, who was acquitted of the charge of murder- 
ing his wife for the insurance she carried, died from the effects of a fall on 
the goth ult. This will probably terminate the $50,000 damage suits against 
the United States Mutual Accident and the American Accident of Louisville. 


—After August 15, the well-known insurance man, A. J. Demeree of 
Binghamton, N. Y., for many years with the Manufacturers of Geneva, and 
lately of the Guarantee and Accident Lloyds of New York, will be found 
with the Merchants and Travelers Accident Insurance Company of Syracuse, 
N.Y. Frank M. Ackerman of Lansing, Mich., formerly of the New England 
Mutual; W. B. Hawkins of Saginaw, Mich., and Samuel I. Foote of 
Scranton, Pa., have also become connected with the Merchants and Travelers. 


—A new policy of the Law Accident and Contingency Society of England 
is called the Travelers Assurance Certificate, and is issued immediately on 
application to an agent. It is supplied to agents in the form similar to a book 
of checks, and besides the stub for the agents’ use has an application attached 
which is torn off after being signed and forwarded to the company’s office. 
These policies are issued only to those engaged in ‘‘ diplomatic, administra- 
tive or clerical ” occupations, and are ‘* world-wide.” 


—A young man in Chicago recently attempted to defraud accident insur- 
ance companies by maiming himself. He threw himself in front of a street 
car and let the wheels run over his wrist, but he escaped without a broken 
bone. A few days later he put a pistol bullet through the same wrist, and 
again his scheme was balked, for the doctors refused to amputate his hand. 
The insurance companies became suspicious and made an investigation, 
which resulted in a confession by the young man that he had sought to injure 
himself in order to secure insurance money. He was not prosecuted.— 7%e 
Chronicle. A claim for loss of hand under somewhat similar circumstances 
was recently tried before Lord Chief Justice Coleridge of England, but as 
the jury could not agree they were discharged. The case will be retried at 
Londen. 











NEWS OF THE WEEK, 


The Oriental Government Life Assurance Company. 


A CORRESPONDENT of The Finance Chronicle of London gives an interesting 
sketch of the above life company located at Bombay, India, from which we 
gather the following particulars. The company was founded nineteen years 
ago with capital raised in India, and the bulk of the lives insured are native. 
The principle on which the office has worked in dealing with native insurances 
is that these lives, if carefully selected, are at least as good as the lives of 
Englishmen in India, and do not deserve any extra charge over and above 
what is commonly made by all British offices to cover Indian risk. The results 
prove that this view is the correct one; indeed, the mortality experience of 
the company shows that the native life is fifty to sixty per cent better than the 
Anglo-Indian and quite as good as an English life in England. The figures 
of the Oriental’s business show that at the close of 1892 it had accumulated 
funds amounting to $2,121,445 ; 2502 new policies were issued in: 1892 for 
$2,221,335 ; the total number of policies in force is 14,967 for $12,458,255, 
and total income for the year was $574,645. In the matter of expenses the 
company stands well, the ratio being 16.1 per cent ef the income. Its interest 
earnings are not, however, quite as favorable, the rate for the last triennium 
being only £3 16s. 4d., and as eighty per cent of the company’s funds have to 
be invested in Government securities, the Oriental may find itself unable to 
maintain even its present rate of interest. McLaughlan Slater, who founded 
the Oriental in 1874, has conducted the affairs of the company with wonderful 
energy and ability, and when it is remembered that, prior to that date, life as- 
surance among natives was practically unknown, some idea may be formed of 
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the amount of labor which was entailed in the building up of a business such 
as that which the Oriental has obtained. There are not many managers of 
life insurance companies who could say as he did at the annual meeting of his 
company recently: ‘* When it is remembered that I established the company 
nineteen years ago, have devoted my life to the work, am a large policyholder 
and shareholder from the beginning, have the largest stake of any in the com- 
pany, and that its present unexampled position is the fruit of my long and 
successful labors, it will be seen that all interests are fully and carefully safe- 
guarded,” 





Life Insurance in New Jersey. 
IN his life and miscellaneous insurance report, Commissioner Duryee of New 
Jersey refers as follows to the act legalizing assessment endowment orders : 


A most objectionable feature of the act is the provision authorizing the pay- 
ment of endowments to living members at the expiration of fixed periods, a 
character of business which, when undertaken upon the plan of assessment 
upon survivors, amounts to nothing more nor less than pure gambling, and is 
certain to end in disappointment and loss to the public, as has been satisfac- 
torily demonstrated by the events of the past few years. The amount of 
money sunk through the collapse of these concerns has been very great, and 
the burden has fallen most heavily upon the poorer classes. In the light of 
this experience it is indeed difficult to conceive that the scheme should receive 
the sanction of law. Legislation of this character is a blot upon the good 
name of the State, and is prejudicial to the interests of legitimate insurance 
corporations. This and the best interests of the people demand its prompt 
repeal. 

At the end of 1892 there were fifty-eight life companies operating in the 
State, having assets of $905,322,928. They issued 301,212 new policies in 
1892 in New Jersey, and had 823,823 in force at the end of the year. Of 
this number 784,098, representing $87,056,872 of insurance, are in industrial 
companies; the remainder, covering $98,463,111, are in regular life companies. 





Semi-Annual Statements. 
BeLow will be found the statements of such companies operating in Georgia 
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Extracts from Maine Insurance Report. 


INSURANCE COMMISSIONER J. O, SMITH reports (in part) as follows regarding 
Maine fire and marine insurance business: 


The amount of fire insurance of record written in Maine for the year 1892 
is summarized as follows : 


Companies - f other States and countries................60e00000s $103,888,227 51 
IIS, 5, cnet cednsd cane cdgewde sh cbeeas bean ites dakeesee 2.772,621.00 
OTe ee See 115,000.00 


$106,775,848.51 


The total is $8,065,366.94 in excess of the amount written in the State in 
1891 as returned to this Department, and the largest amount ever written in 
Maine by authorized companies in any one year. As indicative of the growth 
of fire insurance in Maine, I give the business transacted by foreign compa- 
nies in the State for the years named below : 


‘ . ns Premiums Average Losses to 
YEAR. Risks Written, Rendionl: Losses Pad. Premium | Premium 

; Per Cent. Per Cent, 

ee $51,132,909 $574,876 $448,921 | 1.12 | 76,18 
_. reer 71,107,711 932,676 381,472 1.31 40.90 
ae 64,928,628 754.633 456,881 1.16 65.43 
ar 69,843,756 988,489 539,052 | 1.41 54.59 
De Giesavass 95,447,324 1,297,300 735,683 1.35 | 55.86 
ee 95,961,086 1,291,799 795.533 1.34 61.59 
GS cadens x2 103,888,228 1,428,593 953,304 1.37 66.74 





It appears that the ‘* Lloyds,” both fireand marine, are doing an increasing 
business in Maine, and there seems to be no good reason why these organiza- 
tions should not be recognized by our laws, and annual returns of their busi- 
ness and standing be required for publication, These companies seek the 
patronage of the public, and the public have a right to information of -their 
business methods and standing. 

The exact situation of affairs in Maine to-day, so far as relates to fire insur- 
ance, differs from that of most other States. We are almost wholly dependent 
upon outside companies to do our fire underwriting. Less than three per cent 












































as have filed figures for the half year ending with June 30. Others will Of our fire risks are written by home companies. We are absolutely without 
be given as fast as received a stock fire company holding a charter by virtue of Maine laws and operating 
; thereunder. We have about twenty-five mutual fire companies whose entire 
FIRE INSURANCE COMPANIES. combined business falls below $3,000,000 in risks written annually, There 
- ror | | ‘Capital and | Net “+ | Total Total Ex- | Losses | Gash Divi- Other than 
NAME OF COMPANY. | ssets. ties, Except or : miums Re- * ee met ery ends Ac- hart 
Cc ANY | ota e Capital ee en a > doa pe ok Income. penditures. Paid. tually Paid. land’ Losses. 
i — — = —_ ——— - a — 
i | 

Westchester, New York.......... $1,671,107 $1,040,839 $924 683 $330,268 $608, 502 $640,358 $708,863 $453,817 $15,000 | $240,046 
Williamsburgh City, Brook'yn... 1,492,185 623,101 473,154 619,084 274,205 303,127 360, 335 211,273 24,985 | 124,077 
Caledonian, Edinburgh........ | 1,754,228 1,404,641 1,184,667 349 587 799:077 | 830,269 971,777 ree | 304,754 
LirFE INSURANCE COMPANIES. are eighty-three companies of other States now under license to work in Maine, 
- — — = : = but owing to heavy losses they are not disposed to write as large lines as is 
| Sue desired upon some kinds of manufacturing property, and many of these com- 
| 32 § panies decline to write country risks ; so that risks have been placed in unau- 
wae | Total | gas thorized companies, and even after the authority of the special broker has 
Assets. | Received. | Income. | ©xPendi- | 3 24 been exhausted, wildcat companies are brought into requisition to bring the 

| tures 25 Pf : 4 
‘ 5 ee amount of insurance up to the coinsurance contract or to the amount desired 
| tL & by the assured. This comes about largely through heavy losses, by reason of 
4 sincssitpenibiianacierllisag ee |# which the percentage of profit falls below that usually termed the paying ratio, 
| | and thus on an average companies in Maine, as well as in most other States, have 
ee ee st 816 ~ . a a a Ae ones: made no money during the past year. A few companies have been fortunate 
Penn Mutual.............06- 22,013,224 2,223,708 | 2,813,215 1,687,296 93.699 - having light losses and have made something y —— have barely held their 
<a Re Deana iad A 38,895,484 2.504.595 | 2.945.309 | 2.624.419 | 540.554 OWN, while others have lost heavily, reinsured their risks with other companies, 
Mutual Life of Kentucky. .... 2,153,064 | 222,629/ 281,872| 203,333| 13-759 pocketed their loss, and gracefully retired from the business. The first 
IN vise ncetekiad 13,507,762 | 1,063,479 | 1,360,363 | 1,376,911 | 55,579 months of the present year have shown a larger loss ratio than last year, and 
Washington........004200e08 12,326,292 | 1,001,278 | 1,297.557 | 1,100,161 | 128,587 where the limit of this wave of fire losses is none can tell, and the remedy for 
Fete Savings..........- 1,423,355 | 797,252| 818,978| 649.768) ...... it is hard to find. Many, honestly no doubt, insist that insurance companies 
ag grinch sr ta tah tah emia foe | aie aa | y0'bag ‘Make too high rates, But unless they can find some way to diminish the fire 
NOAGT Amani Ce ane ; eet "Fae ' a ae losses or the expenses there would seem to be no immediate prospect of reduc- 





MISCELLANEOUS INSURANCE COMPANIES, 

















| 
Pre- | . rotal 
Total A | Total Losses 
Assets. Sms i | Income. won Paid. 
| | 
. | 8 Bk. ie $ | § 

Guarantee Co. of N. A., Montreal .| 779,900 | 121,373 | 149,856 | 134,561 | 55,433 
Hartford Life and Annuity, Hartf'd.| 1,249,916 | 764,667 | 790,444 | 809,309 | 639,506 
Provident Fund Society, N. Y ..... | 23,5501 44,437 | 48,728 | 47,649| 14,097 
Industrial Aid Association, Georgia. | 8,835 2,933 2,933 2,867 822 
London Guarantee and Accident. ..| 279,701 |’ 27,165 | 27,169| 12,970 1,709 
American Surety Co., N. Y........ 3,328,662 | 383,863 | 453.409 | 311,461 | 70,445 
New York Plate Glass Ins. Co..... 202,072 | 84,449] 91,121 | 79,432| 33,220 








tion of rates, when, on an average, the expenditures of all the companies 
operating in Maine for 1892 were above ninety-five per cent of the receipts, 
It is not reasonable to suppose that companies make expenses larger than ab- 
solutely necessary. In this day of fierce competition men successful in any 
line of business command large salaries, and insurance business is no exception 
to this rule. These large corporations must have vigorous, trained, high- 
priced men to do their work or they go to the wall. There is a vast amount 
of detail that must be looked after, and this by men who are thoroughly versed 
in the business. Salaries, agency commissions, traveling and office expenses, 
rents, taxes, fees, advertisements, adjustment expenses, litigation, to say 
nothing of interest on capital in these days of expensive methods, make “* in- 
surance that insures” cost something beside the actual losses on policy con- 
tracts. It is worthy the best efforts of insurance companies, and wisdom in 
the long run on their part, to bring the expense account down to the lowest 
amount practicable. 

In our present business and commercial methods adequate protection from 
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the ravages of fire is just as necessary as credit. In a vast number of cases it 
is the basis of credit. All business men understand the great necessity for it. 
It is a legitimate business and should not be hampered by unnecessary legal 
restrictions. Laws should be enacted with a view to facilitating the business, 
and at the same time guaranteeing to the assured the highest possible security, 
with adequate indemnity for losses promptly paid. While corporations are 
creatures of the law, and the State has authority over them such as it cannot 
exercise over individuals, it is rot the part of wisdom to impose unreasonable 
burdens upon them, to the detriment of their business and inconvenience of 
patrons. The insurance laws of Maine have been long in force without radi- 
cal change in essential provisions, but there have been amendments by every 
legislature until they now constitute a structure of legal patchwork not the 
easiest of comprehension, and not adapted in all parts to the existing order of 
things. The code should be revised and modernized by a competent commis- 
sion in season for the next general revision of the statutes of Maine, and this 
new code should contain a standard fire policy, such as I have recommended 
in former reports. 





Some Inside History of the Citizens of Cincinnati. 


THE Cincinnati Commercial Gazette has obtained some information regard- 
ing the revival last year of the Citizens of Cincinnati. According to this 
story Merwin & Burns interested Sir G. W. Northedge, an English baronet 
resident in this country, in the project of starting up the reinsured company, 
and obtained his notes aggregating $15,000. G. A. Baynes was attorney for 
Mr. Northedge, and became president. It appears that Northedge was to 
receive a regular income, which, not being forthcoming, caused a break in 
the relations of the interested parties and the return of his notes. The gen- 
tlemen interested (other than Northedge), in their correspondence, claim to 
have put their hands deep into their private pockets to pay losses, but North- 
edge states that they secured a good living from the concern. The result 
clearly shows that wind is an unsubstantial foundation for a fire insurance 
company to be built upon. 





The Home Makes a Change. 

On October 1 the Western department of the Home Insurance Company of 
New York (excepting the Western farm department) will be closed. The 
company’s relations with Ducat & Lyon of Chicago, who have had charge of 
this department, are entirely cordial, and the change is made merely in the 
interests of economy and directness. All special and State agents will there- 
after correspond directly with the home office and will thus avoid some delay 
which would otherwise be necessary, much facilitating the conduct of the 
business. 





An Automatic Hatchway Closer. 


WILLIAM R. WEMPLE, of the insurance brokerage firm of Wemple & Hutch- 
inson, gave a practical illustration of the workings of his automatic hatchway 
closer to a number of insurance men, at 55 Cedar street, last Thursday. Itisa 
simple, yet effective device, that provides for the instantaneous closing of all 
the hatchways in a building, in case of fire or other emergency. 

The mechanism consists of wires running to the hatchway doors, connected 
by fusible links, which melt ata temperature of 155 degrees Fahrenheit. 
Attached to it is a lever system, by the use of which all the doors may be 
dropped overa hatchway, elevator or air shaft, at a moment’s notice, without 
disturbing the fusible link system. The whole is neat and inconspicuous, 
Mr. Wemple intends giving another exhibition soon, at which he expects to 
show the device to members of the Tariff Association. 





The Millers and Manufacturers Makes Advances. 


THE Millers and Manufacturers Insurance Company of Minneapolis makes a 
very creditable semi-annual statement. Under date of August § it reports 
assets of $590,146, and surplus over all liabilities of $407,530 (inclusive of 
premium notes), These figures indicate increases since January 1, 1893, as 
follows : In assets, $20,342 ; in surplus, $16,067. This well-managed com- 
pany is ably officered, having for president, E. R. Barber ; for secretary, C. 
B, Sheve, and for assistant secretary, F. S. Danforth. 





Automatic Sprinklers in Boston. 


HERETO we append a discussion by The Boston Commercial Bulletin of the 
proposed tax on automatic sprinkler equipments in Boston, which sets forth 
forcibly and reasonably the great advantage to be derived from encouraging 
rather than discouraging the use of these valuable protectors. 


Chairman Doherty’s statement of the reason for the Boston water board 
taxing automatic sprinkler equipments $25 annually on each riser or supply, 
and $15 on each stand-pipe, and so discouraging their use, is the weakest that 
could be made. Besides, his illustration is hardly founded on fact. He says: 
** The fact was that large concerns in the heart of the business district were 
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running up stand-pipes and sprinklers into their high buildings and taking 
water from the low pressure pipes in the streets below, upon which the fire 
department was entirely dependent for its supply of water. The result was 
that in tre case of a large fire a vast quantity of water was apt to be wasted 
through the breaking of the pipes inthese buildings. In the big fire in March 
a six-inch pipe in Brown, Durrell & Co.'s building burst, and the firemen were 
powerless, heing deprived of all the pressure that went into the stand-pipe, 
and unable tocontrol that. * * * * It was clearly demonstrated in the 
big fires of last winter that these sprinklers and stand-pipes in the buildings 
were a serious obstacle in the way of the fire department in handling the con- 
flagration.” 

Now, in reality, the sprinklers in Brown-Durrell’s building were supplied 
from the high service system, absolutely independent of the ordinary aque- 
duct from which the engines obtained their water, and the same is true gen- 
erally as regards the sprinkler service in the congested business districts. The 
five-inch riser in Brown-Durrell’s was broken off near the top when the roof 
fell, but in spite of the fact that this let the water out like a fountain, the 
sprinklers in the floor below, even at the end of the long distribution pipes, 
did spiendid service. 

This is known from the inspection which was made the morning after the 
fire, before the water was shut off and when the sprinklers were still operating. 
It was certainly a rash thing for Mr. Doherty to single out the Brown- Durrell! 
case to sustain his arguments for the taxing of stand-pipes and sprinklers, be- 
cause that instance was one of the most complete demonstrations of the public 
benefit of sprinkler equipment. That equipment was worth millions of dol- 
lars to the city of Boston on the evening of the roth of March, 

Mr. Doherty says truly that ‘‘the owners of these buildings were obliged 
to equip them with this sort of protection in order to satisfy the underwriters. 
Without it they would have had to pay a much higher rate of insurance, and 
possibly could not get insured at all.” Well, the same argument can be used 
to compel a propertyowner to pay for the privilege of having a hydrant in 
front of his door or a steam engine around the corner. He would have ‘‘ to 
pay a much higher rate of insurance and possibly could not get insured at all.” 
There is just as much reason for taxing sprinklers and stand-pipes. Remem- 
ber no water is ever used except in case of fire and then the probability is 
that less water will be needed to quench a blaze from the facilities so quickly 
available than if .he fire department was depended upon to subdue the flames. 

Boston has a decided interest in keeping down her fire loss. The city gov- 
ernment has refused to put the fire department in competent hands, now it 
will not do for the city to impose penalties on those who endeavor to protect 
themselves and their neighbors against heavy loss. It is right that the water 
board should be recouped for the expense of laying the high service and con- 
necting it with sprinklers and stand pipes, but the charge should be against 
the tire department in the same way that hydrants are charged and not the 
public spirited citizen. The installation of protective devices by property- 
owners should be fostered and not discouraged. 





Light on Subterranean Methods. 


AN examination into the affairs of the defunct Crescent of Cleveland by Judge 
F. H. Kelley, as referee, has developed some interesting features. Among 
them are the following as given by a local journal : 


A statement sent out by the company a few days before the receiver was ap- 
pointed stated that the company had $30,000 in stocks, bonds and other col- 
laterals and $98,650 of loans on stocks, bonds and real estate mortgages ; cash 
on hand and in course of collection, $7,986.43; uncollected premiums 
and interest, $16.813 48 ; office furniture. $597; total assets, $154.047.99. 
The capital stock was placed at $100,000 and the amount reserved 
for reinsurance, losses and other claims $27,318.88, leaving a surplus 
of $26,729.11 and a surplus as to policyholders of $126,729.11. The 
old books of the company could not be found by the receiver, but 
the new ledger has an entry of $100,000 capital stock. Walter S. Jasper, 
secretary of the company, aged twenty-six years, when examined before the 
referee, testified that the entry was carried over from the old ledger and that 
the capital stock consisted of premium notes. The $30,000 of stocks, bonds, 
etc., he said, consisted of guaranty bonds, part of which were signed by Jasper 
himself. He did not know that he could state what his property consisted of 
when he signed them, but had household goods, etc. The bonds were not 
signed by anybody but him and were used to guarantee the policyholders and 
make up the capital stock. The $98,650 of loans on stocks, bonds and real 
estate mortgages were on land in Florida. He bought the land of J. H. 
Parker, one of the directors of the company, but did not know how much he 
had paid for it. The mortgages were in the hands of the bank as collateral 
security. He bought the land on purpose to give the mortgage. never saw the 
property and never knew how much there was of it or what it was worth, 
The testimony showed that the premium notes were given by those insured on 
the mutual plan, but no list of the policyholders could be found, and at last 
one of them said that he never held a policy or gave anote. It was also shown 
that S. F. Drake, the president, signed most of the policies as Sir Francis 
Drake. 





The North-Eastern Life Elects Officers. 


THE final meeting for organization of the North-Eastern Life Insurance Com- 
pany of Manchester, N. H., was held last week. Officers and directors were 
chosen as follows: President, Hon. R. H. Chamberlin, Berlin ; vice-presi- 
dent, Governor John B. Smith, Hillsborough Bridge ; second vice president 
and treasurer, Colonel Frederick C. Dow, Manchester ; secretary and actuary, 
Frank J. Wills, Manchester; superintendent of agencies, E. W. Scribner, 
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Manchester ; medical director, L. M. French, M. D., Manchester ; counselor, 
Henry B. Burnham, Manchester. The above with the following constitute 
the directors of the company: Hon. Charles T. Means, Geo. A. Leighton, 
Walter M. Parker, Hon. Henry E. Burnham, Allen N. Clapp, S. B. Stearns, 
A. O. Brown, Chas, C. Ilayes, Hon. A. G. Fairbanks, Manchester ; ex-Gov- 
ernor D. H. Goodall, Antrim; Will M. Mason, B. C. White, Concord; J. 
Henry Dearborn, Pembroke ; Henry Marble, M. D., Gorham; Henry L. 
Millis, Boston. 





Premium Income of British Life Offices. 
THE table given herewith shows the total premium income of British life 
offices, year by year, since they were first required to make reports to the 
Board of Trade. The dates indicate the year of publication of The Blue 
Book, the accounts in most cases being for the preceding year. Annuity re- 
ceipts are not included in these figures, and reinsurance premiums are 








deducted. Eighty-eight companies reported in 1872 and eighty in 1893 : 
Year. Premiums. | Year. Premiums. 
_. ee eee TO ere $72,871,965 
si iay i ce kibbimancawe RE EE eer ee 76,010,190 
| Ee errs 51,908,110 | 1886. 78.307,720 
_ ae ee S| ee ere rere 80,884,070 
I ais ais meg aie eainmiice or cee eee 82,547,140 
err eee rT Ce A Spear 86,342,685 
Is wikis po papanlaainan% ee ee ee emer ee 89,547 630 
eee GQ, GGS G90 | BGGEs nw. we ccccecsenceces 93, 189,330 
Oe TEE Seer reer seer rr 97,058.750 
DRG dimes capanxnccdaee CBOE ORT CE co podicvceseessiveeset 101,223,960 
| Se ee 67,153,460 

GES os a wean eccdaceses 69,940,180! Total (1872 to 1893)... .$1,560,259,545 








The Minneapolis Blaze. 


THE fire in the lumber district of Minneapolis last Sunday caused losses 
amounting to over $1,000,000, of which some $700,000 is reported to be cov- 
ered by insurance. Inquiry among the companies fails to reveal many that 
were caught for large amounts and causes us to believe that the in- 
surance loss is overestimated. A partial list of companies and amounts in- 
volved by the fire is appended : 

Broadway, $1500; Commercial Union, $10,500 ($1500 reinsured); Eagle, 
N.Y., $1500 ; Farragut, $1200 ; Germania, N.Y., $1500 ; Greenwich, $2000 ; 
Guardian, $5000 ; Home, N. Y., $5500; Hamburg-Bremen, $5000 ; London 
Assurance, $4500; London and Lancashire, $5000 ; Norwich Union, $10,500; 
North British, $2000; Northern, $500; Phoenix, London, $5000; Pacific, $4000 ; 
Queen, $9000 ; Sun, $5500 ($1000 reinsured); Westchester, $5000 ; Albany, 
$4000 ; American, Philadelphia, $5000 ; American, Newark, $4000 ; Alamo, 
$3500; Burlington, $2000; Boylston, $3000; Fire Insurance Company 
County of Philadelphia, $1500 ; Commerce, $1000 ; Capitol, Concord, $3000; 
Caledonian. $7,000; Delaware, $1500; Michigan F, and M., $3000 ; Spring 
Garden, $2000; Fire Association, $2000; National, $1000; Springfield, 
$3000 ; Phenix, Brooklyn, $3000; Aitna of Hartford, $12,000; American 
Central, $3000 ; Allemannia, $2000 ; Atlas, $6000; Buffalo-German, $3000 ; 
Columbian, $3000 ; Citizens, Pittsburgh, $2000 ; Citizens, St. Louis, $3000 ; 
Concordia, $3500 ; Connecticut, $11,000 ; Detroit F. and M., $2500 ; Frank- 
lin, Philadelphia, $5000 ; American, $2000 ; Lancashire, $2000; St. Paul, 
$500; Royal, $3000; Springfield, $2000; Merchants, $2000; Niagara, 
$1000 ; Western, $500. 








MERE MENTION. 





—What is left of Fargo, N. D., is to be rerated. 

—-The German of Peoria has withdrawn from Indiana. 

—The Home of New Orleans has pulled out of Georgia. 

—At Rutland, Vt., a paid fire department is to be established, 

—The recently ordered advance in rates in Iowa has been suspended. 

—A dividend of $2.50 per share is being paid by the Sun of California. 

—W. D. Fargo of St. Paul intends to become an adjuster from October 1. 

—Jalonick has issued new rates on Texas saw and planing mills and lumber 
yards. 

—Oliver C, Fisher, a former Insurance Commissioner of New Hampshire, 
is dead. 

—Cleaner streets are demanded at Grand Forks, N. D., by the under- 
writers. 

—The Mechanics and Traders of New Orleans is renovating and improving 
its property at Nos, 15, 17 and rg Carondelet street, and Nos, 175 and 177 
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Common street, and a fine office building will be the result. It will be ready 


for occupancy October I. 


—Charles W. Crawford of Port Huron, Mich., is under arrest for alleged 
forgery. 

—R. W. Bourne, it is reported, will establish an inspection bureau in 
Georgia. 

—Digby Johnson, manager of the Lancashire, will visit this country in 
October. 

—Everett A. Jones has become a licensed insurance broker at Rock- 
land, Me. 

—Chas. W. Crawford of Port Huron,.Mich., who was accused of forgery, 
has been discharged. 

—T. W. Griffith of Newark, N. J., was recently fined by the local board 
for violation of rules. 

—Most companies are taking advantage of the sixty days allowed by their 
policies in which to pay losses. 

—Richard Muser, a trustee of the New York Life, residing at Suffern, N. 
Y., recently committed suicide. 

—Mr. Perrin, of the agency firm of Perrin & Foster of Fishkill Landing, 
N. Y., has made an assignment. 

—A new co-operative at Greenville, N. Y., is styled the Greene County 
Mutual Fire Insurance Company. 

—Gasoline stove permits will be charged for in Minnesota and the Dakotas 
at the rate of ten cents per $100. 

—A copy of ‘‘ Harris’ Insurance Manual and Policy Register,” published 
by The Argus, has been received. 

—W. J. Chamberlain, the agent at Walnut Ridge, Ark., who was. charged 
with forgery, has committed suicide. 

—The East Liverpool Mutual’ Insurance Association has been formed at 
East Liverpool, O., to insure potteries. 

—A copy of the Pennsylvania Life Insurance Report for 1892 has been re- 
ceived, for which we are duly grateful. 

—It is understood that Geo. D. Pleasants of Richmond, Va., is busy organ- 
izing a new mutual fire insurance company. 

—A post-office inspector is reported to be on the trail of J. F. Ranck & Co, 
of Cincinnati for alleged illegal use of the mails. 

—North Carolina, South Carolina, Georgia, Colorado and the Pacific Coast 
have been abandoned by the Rochester German, 

—In London, Eng., the number of calls for fires during the past year was 
4449. Alarms can now be turned in from 548 points. 

—E. E. Yutzky, a former insurance agent at Sioux City, Ia., who left there 
sometime ago under a cloud, was arrested on his return recently. 

—At the next meeting of the Fire Underwriters Association of the North- 
west, all parts of the country will be represented in the list of speakers. 

—We tender our thanks for copies of the first parts (relating to fire and 
marine insurance) of the insurance reports of Illinois and Rhode Island. 


—Frank W. Jackson, president, and Sidney A. Foster, secretary, of the 
Royal Union Mutual Life Insurance Company of Des Moines, are in town. 


—North Dakota citizens will soon be confronted on every hand by large 
posters giving the names of the insurance companies authorized in the State. 


—Robert Luce makes the suggestion that all insurance policies should be 
registered in a public office as an aid to assessors in arriving at taxable values. 


—Georgia authorities refuse to refund the $25,000 deposit of the Amazon 
ot Cincinnati (retired) until it furnishes evidence of the cancellation of every 
policy. 

—The Firemans Fund has served notice of withdrawal from the Cook 
county (Ill.) commission agreement, giving violation by other companies as a 
reason, 

—E. L. Goff has been appointed assistant secretary of the Spring Garden 
of Philadelphia. He formerly acted as special for the company in Western 
territory. 

—Colorado’s Attorney-General rules that foreign insurance companies must 
file copies of their articles of incorporation before being allowed to do busi- 
ness in that State. 

—Farrar & Gates, the prominent real estate and insurance agents at Wor- 
eester, Mass., have moved into their elegant new offices in the Knowles build- 
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ing. They represent the Commercial Union, Imperial, Palatine, British 
America, St. Paul Fire and Marine, First National and the New Jersey Plate 
Glass. 

—The electrical committee of the Underwriters International Electrical 
Association will hold a meeting at Chicago on August 17 for consideration of 
the electrical fire hazard. 

—An ordinance was passed by the Minneapolis city council a few days be- 
fore the $1,100,000 fire fixing a penalty of from $2 to $5 for allowing the ac- 
cumulation of combustible material. 

—C,. M. Newcomb, a St. Louis creditor of the Imperial Life of Detroit, 
petitions for a receiver and also asks that the officers be enjuined from receiving 
or disbursing money for the company. 

The Spectator Company’s Year Book for 1893 is a superb work, larger 
and handsomer than ever. He must be a well-informed underwriter who can 
dispense with such a book,— 7 he Golden Gate. 


—lIn the trial of Mrs. Shann at Trenton, N. J., for the alleged murder of 
her son, experts testify to finding a considerable quantity of mercury in the 
parts of the body which remained for analysis. 

—J. M. Forster, formerly Insurance Commissioner of Pennsylvania, recovers 
about $16,000 of fees collected during his term of office, under a recent 
decision that such fees are perquisites of the Commissioner, 

—Rosenbaum Bros. of Biddeford, Me., were recently arrested and tried on 
a charge of arson made at the instance of the Liverpool and London and 
Globe and were acquitted. They now sue the latter for damages. 

—The Pacific Insurance Union issues new forms of ‘* watchman’s” and 
‘three-fourths loss” clauses which must be attached to policies on manufactur- 
ing plants shutting down for periods longer than allowed by the policy. 


—At its meeting last week the Niagara Falls convention committee consid- 
ered the replies to their circular letter whicli had been received and which all 
favored co-operation. An adjournment was then taken for about two weeks. 


—Officers chosen by the Illinois State Board of Underwriters are: Presi- 
dent, Chas. L. French; vice-president, L. E. Hildreth ; secretary and treas- 
urer, F. L. Force ; executive commiteee members, }. George Stauffer, Geo. 
C. Gill and A. H. Rossweiter. 

—John L, Crosby is receiver of the Maine and New Brunswick Life Insur- 
ance Company. He has in hand about $68,000, and there are matured claims 
against the company aggregating some $43,000. This will leave about $25,000 
to be divided among members. 

—Philadelphia fires in the second quarter of 1893 numbered 381, as against 
282 in the corresponding period in 1892, involving $4,601,158 this year, as 
ayainst $5,503,162 last year. ‘The losses, however, were $491,428 in 1893, 
compared with $450,172 in 1892. 

— Harry H. Millard has been appointed special agent for Missouri, Kansas 
and Nebraska, for the Columbian and Farragut fire insurance companies. 
He was formerly in the loca] business at Wichita, Kan.; is very energetic, 
thorough and painstaking in his work. 

—It is stated that the American Live Stock Insurance Company of Man- 
chester, N. H., which had most of its funds deposited in a bank which 
recently closed its doors, has only suspended writing new risks temporarily 
and is meeting its obligations as they fall due. 

—Commissioner Duke of Indiana has placed on bis black list the Northern 
Fire of Charleston, W. Va.; the Farmers and Mechanics of Alexandria, Va.; 
the Anchor of London, the Great Northern of Winnipeg, the Westmoreland 
of Colonial Beach, Va., and the Protection of Charleston, W. Va. 


—Managers of the Germania Life have been holding a meeting this week 
at Chicago with the objects in view of forming an agency association (similar 
to those composed of agents of several other companies) and discussing the 
application and policy formsof the company, This is a good sign of progress 
and activity in the Germania, 

—Commissioner Linehan of New Hampshire acknowledges the receipt of 
the two volumes of The Insurance Year Book as follows: *‘I have just 
received by express your hand books of insurance, fire and marine and life 
and miscellaneous. I consider them an important as well as a necessary 
addition to an insurance library.” 

—When I. Layton Register, Philadelphia manager, and Dr. L. K, Baldwin, 
Philadelphia chief examiner of the Equitable Life, sailed for Europe to spend 
their vacation, they had no idea of the sad termination which was in store for 
them. Mr. Register broke his arm shortly after his arrival and on the return 
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voyage Dr. Baldwin caught a cold which caused his death soon after reaching 
home. He had held his position with the Equitable for twenty years and his 
loss is severely felt. 

—The Insurance Year Book for 1893 made its appearance several days ago. 
It is issued in two volumes, aggregating nearly 1400 pages. This valuable 
annual, which The Spectator Company has published for nearly twenty-one 
years, is about the most useful and comprehensive reference book that insur- 
ance men have.— Zhe Chronicle. 

—At the late meeting of the Underwriters Association of New York State 
an increase in rates at Oswego of thirty-three and one-third per cent until the 
Universal Schedule rates are put in force was ordered. Amsterdam rates 
were also raised, the local board having failed to make an advance. The 
Rochester board will be asked to make an advance of twenty to thirty per 
cent until the schedule rating is finished. 

—The First National Fire Insurance Company of Fredericksburg, Va., has 
organized with a capital stock of $300,000, The incorporators are John W. 
Bond of Washington, D. C.; W. J. Moodie of Philadelphia, Pa.; George D. 
Young of Georgetown, D. C.; T. F. Meany of Washington, D. C. and W. 
E. Vowles of Culpepper, Va. The officers are W. J. Mosely of Philadelphia, 
president, and E. W. Wallace, secretary. 


—The annual edition of The Insurance Year Book, published by The Spec- 
tator Company, for 1893, and corrected to June 15, 1893, is now ready for 
delivery. The edition is in two volumes, the fire in red binding, the life and 
miscellaneous in blue. These books are invaluable to every man interested 
in insurance and should be kept and filed in his library for reference and in- 
formation. Either volume can be had for $5, or $8 for both.—NVew Ordeans 
Daily States. 

—From the report of the prefect of the police of the city of Paris we learn 
that in 1892 the fire brigade was summoned to 1405 chimney fires and fifty-seven 
large fires, all of which caused a damage of 6,644,662 francs. The causes of 
the fires were: Nine by lightning, eleven by children playing with matches, 
one bya drunken man, two by demented persons, two by criminals, six by 
pyrotechnics and three by sparks of locomotives. There were also twelve ex- 
plosions. The brigade also saved the lives of ten persons. 


—Swedish fire insurance companies have struck a bad streak, and the year’s 
business may finish with a loss. Some time ago a fire completely destroyed 
the large brewery Yunchen at Stockholm. The buildings were insured for 
750,000 francs in the City of Stockholm, and the material and ready product 
were carried for 700,000 francs by the Skandia and Svea. Little or nothing 
was saved, Two or three days afterward the wood yards of Ljusne, which 
are among the largest in Sweden, went up in smoke. Among other timber, 
more than 20,000 pine trees, which were ready for shipment. Approximated 
loss, 3,000,000 francs. All the Swedish and a number of foreign companies 
are concerned in the loss. A few days agoanother conflagration to the merry 
tune of 3,500,000 francs has been reported from Kristinhram, 


—-The hail insurance companies of France have published the results of the 
business of 1892, and from it we learn that only three stock companies exist in 
France, but a number of mutuals, the number of which is constantly fluctuat- 
ing, although only about seventeen of them are of any importance. The stock 
companies have, or had at the end of 1892, 55,420 policyholders, for sums 
written of 187,823,380 francs, and total premiums of 3,324,449 francs. The 
average premium is 1.77 francs per cent. They paid losses and expenses, 
1,646,159 francs ; commissions, etc,, 880,539 francs, and made a profit of 
243,016 francs. The proportion of losses to premiums was forty-nine per 
cent. The seventeen mutuals, the reports of which are also published, had 
79,396 policyholders, with total sum insured of 379,605,224 francs, and total 
receipts of premiums of 4,401,809 francs, of which were paid damages amount- 
ing to 3,382,009 francs. Three mutuals worked with a loss, 


AGENCY APPOINTMENTS. 

—Cassius Ho-ten, agent for the Guarantors of Pennsylvania, at Reading, Pa, 

—P. B. Davis, Parkersburg, general agent for West Virginia for the Manhattan 
Life. 

—Jacob Schliichter, ageat at Harrisburg, Pa., for the Guarantors of Pennsyl« 
vania. 

—W. H. Shields, agent for the Queen of America. and the Connecticut Fire, at 
Spokane, Wash. 

—Sam Henderson's Son & Co., agents at New Orleans for the Insurance Com- 
pany of North America of Philadelphia. 

—Clarence V. Lichty, district agent for the Michigan Mutual Life for South 
eastern Pennsylvania; headquarters at Lancaster. 








